EL SEGUNDO HERALD

October 29, 2009

Page 11

South Bay Reels f Open House Directory
Commercial Downturn
By Erik Derr BROKERS OPEN HOUSE
While a steady stream of economic signs ~ State was still seeing positive growth two | 1. Fri 12:30-1:30 311 Kansas St. #C 3 Bd. 2.5 Ba. $789,000
have suggested a financial recovery --- albeit Zf)z(i)rgs a‘%o, he Sallf’ but in ;he ll'zs't quaner, of Bill Ruane Re/Max Beach Cities Realty 310-877-2374
a slow one --- is indeed on its way, it seems » our market s'tarte. sh 1ng...we.ve
the South Bay housing market has weathered had negative absor;;ltlon since and negative OPEN HOUSE
: : -1 b ti i t t t.”
the downturn with the same relative stability ~ & Isfl’rp tfn s n(r’ dsw ;‘l Wse Wti“ Bav. which | 2 Sun 2:00-4:00 1005 E Acacia Ave, ES 3 Bd. 1.5 Ba, $849,900
itenjoyed during previous slowdowns, thanks fofher words, the sout ¥y, wht . .
to the area’s proximity to many of L.A.’S claims an estimated 230 million square feet Bill Ruane Re/Max Beach Cities Realty 310-877-2374
biggest business hubs. At the same time, ©f indestfi@ space and about 1162hmiﬂi°n 3. Sun 2:00-4:00 737 California St 5 Bd. 3 Ba. $1,199,000
1 3 1 t s . ..
commercial real estate --- which typically S‘?‘I‘ia“il et o ﬂcle areat;’velra X o Se?g Bill Ruane Re/Max Beach Cities Realty 310-877-2374
lags behind the residential housing marketin ~ ** tually no growth over the fast year, sal .
responding to changes in the economy - is Laikin, a veteran of the commercial real | 4. Sun 2:00-4:00 350 Hillcrest St. 3 Bd. 2.5 Ba. $999,000
in the middle of its own steep decline that  €State industry for nearly 30 years. Bill Ruane Re/Max Beach Cities Realty 310-877-2374
has hit the South Bay hard. “Residential has Y¢S therehhas been rece‘g a‘;““ty ol 0 S Gun 2:00-4:00 311 Kansas St. #C 3 Bd. 2.5 Ba. $789,000
been in the toilet for two years. They’re just projects such projects as the 37-acre Plaza . .
coming out of it,” said Jesse Laikin, senior El Segundo near the corner of Rosecrans Bill Ruane Re/Max Beach Cities Realty 310-877-2374
vice president and founding principal at the Avem;e afnd El Segundo B?“kif’ard}; atthe | 6, Sun 2:00-4:00 513 W Mariposa Ave 4 Bd. 3 Ba. $1,350,000
. {{ ty that
South Bay office of Lee & Associates, the  °Le 01 DTS HCEOTPACE HALY T AR Bill Ruane Re/Max Beach Cities Realty 310-877-2374
fourth-largest commercial real estate company ~ © ers a vanely ol restaurants, commercia
in the nation retail and other service providers. But such | 7. Sun 2:00-4:00 1208 E Sycamore Ave, ES 4 Bd. 3.5 Ba. $1,399,000
Usually it takes about nine months for the projects, explained Laikin have all been Bill Ruane Re/Max Beach Cities Realty 310-877-2374
commercial side to see any effects of any rede:/elo(ll)ments. ) As {?r Eﬁ (?ew) éievteéotg- OUT OF AREA OPEN HOUSE
changes in the residential market, Laikin said. ment an expan§1on, itsalls oppe. ---that's .
But “in this case, it was two years, because old news,” he said.“You’re not talking about | 8. Sun 2:00-4:00 1215 Ashmill St, Carson 4 Bd. 2.5 Ba. $575,000
it was such a dynamic market for so long.” Somelvvhgfe like Corona or San lfemﬁlfffing Bill Ruane Re/Max Beach Cities Realty 310-877-2374
o s I Empire. There’ t t
However, Laikin noted, commercial inves- 3% ™8 dervn(ﬁgg , neres nota ot obland | g g n 2:00-4:00 1223 Ashmill St, Carson 3 Bd. 2.5 Ba. $550,000
tors h ignificant decline i 1 )
e(;Zte i\éfivsietf/nose:l‘%t?:e ]C:Sr; 12€rf1c1>11]1€;h1sn rtet?e Bill Ruane Re/Max Beach Cities Realty 310-877-2374
vacancy rate keeps rising,” Commercial real See Downturn, page 18 | 10.Sun 2:00-4:00 4321 Crest Dr #A, MB 3 Bd. 2.5 Ba. $1,599,000
Bill Ruane Re/Max Beach Cities Realty 310-877-2374
11. Sun 2:00-4:00 4323 Crest Dr #B, MB 3 Bd. 2.5 Ba. $1,789,000
kelly burner BillRune  ReMax Besch Cies Realy 310877237
cell: 310.941.2994 12. Sun 2:00-4:00 4320 Highland Ave #C, MB 3 Bd. 2.5 Ba. $1,859,000
T T e Bill Ruane Re/Max Beach Cities Realty 310-877-2374
5 13. Sun 2:00-4:00 312 44™ St #D, MB 4 Bd. 4.5 Ba. 2,299,000
website: kellyburner@shorewood.com un ’ A §2,299,
H ¢ Pamilies Set Bill Ruane Re/Max Beach Cities Realty 310-877-2374
] ¢ Families oettie oA o
Rates are Great, Prices are Great, Now is a Great Time 14. Sun 2:00-4:00 312 447 St #E, MB 4 Bd. 4.5 Ba. $2,299,000
to Buy and Sell! Give me a Call! Bill Ruane Re/Max Beach Cities Realty 310-877-2374
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OPEN HOUSE SUNDAY 2-4 PM

June Noel

310.860.4513
DRE #00892525

Sothebys

INTERNATIONAL REALTY

Sotheby’s International Realty, Inc is owned and operated by NRT LLC.

204 Sheldon Street - El Segundo

Brand new construction. 4-bedroom, 2.5-bath condominium - Large open
floor plan with beautiful gourmet kitchen that opens into a light and bright
living room with fireplace. Vaulted, high ceilings, granite and hardwood
flooring. Upgrades everywhere! $689,000




