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Office: (310) 322-2396   
Cell: (310) 415-6483

opheliagrenke@gmail.com

Ophelia Grenke

•  Call Ophelia for a Free Market Evaluation of your property.

•  I have pre-approved buyers in need of homes.

• Just call Ophelia for personal assistance.

Serving the South Bay for all your Real Estate needs

DRE # 01490289

Community • Commitment • Caring

Sotheby’s International Realty, Inc is owned and operated by NRT LLC.  4 bedrooms • 3 ½ baths • $1,750,000

 

June Noel
310.860.4513

DRE #00892525

BRAND NEW CONSTRUCTION
1300 E. Walnut •  El Segundo
Broker’s Open 11/20 11:30 - 1:30 pm 
Refreshments Served
Open Sunday 11/22 1-4 pm

First-Time Homebuyers 
Gaining In Opportunities
By Erik Derr

Todd Milton usually objects any time 
someone calls him a statistic. “Especially in 
the media, they tend to categorize and gen-
eralize everything, telling people you’re this 
way or you’re that,” said the 30-something 
construction worker. “I hate it when you put 
a label on me and on the things I do. I’m 
an individual and I do what I want when I 
want. I’ve never followed the crowd.”

That may be, but when Milton and his 
fiancee Gloria decided a few weeks ago to 
start house shopping, the Inglewood couple 
joined growing ranks of consumers who, 
despite the economy‘s ongoing woes, plan 
to buy their first home in the near future. 
So says a new study conducted by market 
analysts at the real estate Website Move.
com, which indicates nearly 10 percent of 
consumers surveyed expect to purchase a 
home sometime in the next two years --- 5.4 
percent within the next 12 months. 

The October 2009 Homeownership Survey 
also found that of those who said they were 
expecting to purchase a home, 48.3 percent 
would be, like Milton and his future wife, 
first-time buyers. “If you put it that way, 
I guess you can count me as part of that 
group,” Milton said with a grin on his face, 
“but, I still don’t like it.”

The Move.com data suggested one out of 
eight home buyers today, or 12 percent, plan 
to invest in a home, compared to 5.6 percent 
seven months ago. The report also found 
that those open to buying now not surpris-
ingly seek the lowest prices and suspect bid 
amounts will generally start rising again as 
the economy recovers. Others are focused on 
getting the best interest rates, also expected 
to start climbing upward again. “Affordable 
prices and ample inventories are restoring 

the appeal of real estate,” announced Errol 
Samuelson, chief revenue officer for Move, 
Inc., which operates Move.com. “In today’s 
environment, regardless of whether you’re 
an investor or interested in purchasing a 
home to live in yourself, residential real 
estate is a more attractive investment today 
for many than it has been in recent years.” 
While many communities suffered drops 
in home prices and sales in recent months, 
the northwestern communities of the South 
Bay --- stretching south from Inglewood to 
Hermosa/Manhattan Beach and east from 
El Segundo to Hawthorne --- saw gains in 
October for single family units as well as 
condominiums and townhouses.

According to the South Bay Association of 
Realtors, the median price for a single family 
home in that sector, at $789,000, showed a 
7.09 percent rise over that in October 2008, 
while the median price for condominiums and 
townhouses, $590,000, was a 12.06 percent 
jump over last year median at $526,500. The 
total number of single family homes sold 
in the area last month rose 12.73 percent 
over the same time last year, while the sales 
volume grew 7.17 percent.

Meanwhile, the condo/townhouse market 
saw a 17.39 percent slide in the number of 
sold units and a 23.81 percent dip in overall 
sales volume between October 2008 and last 
month. As an apparent sign consumer demand 
is again growing, the average number of 
days available single family homes stayed 
on the market decreased 6.52 percent from 
October 2008 to last month and dropped 
30.64 percent for condos/townhouses over 
the same time period.

As welcome news to first-time homebuy-

See Real Estate, page 22

BROKERS OPEN HOUSE
1. Fri. 11:30-1:30 1300 E. Walnut Ave. 4 Bd. 3.5 Ba. $1,750,000  
 June Noel Sotheby’s International Realty 310-860-4513

OPEN HOUSE
2. Sun 2:00-4:00 1300 E. Walnut Ave. 4 Bd. 3.5 Ba. $1,750,000  
 June Noel Sotheby’s International Realty 310-860-4513
3. Sun 2:00-4:00 1005 E Acacia Ave, ES  3 Bd. 1.5 Ba. $849,900  
 Bill Ruane  Re/Max Beach Cities Realty 310-877-2374
4. Sun 2:00-4:00 737 California St, ES    5 Bd. 3 Ba. $1,199,000  
 Bill Ruane  Re/Max Beach Cities Realty 310-877-2374
5. Sun 2:00-4:00 350 Hillcrest St, ES    3 Bd. 2.5 Ba. $999,000  
 Bill Ruane  Re/Max Beach Cities Realty 310-877-2374
6. Sun 2:00-4:00 513 W Mariposa Ave, ES  4 Bd. 3 Ba. $1,350,000  
 Bill Ruane  Re/Max Beach Cities Realty 310-877-2374
7. Sun 2:00-4:00 615 W Pine Ave, ES   4 Bd. 3.5 Ba.    $1,549,000  
 Bill Ruane  Re/Max Beach Cities Realty 310-877-2374

OUT OF AREA BROKERS OPEN HOUSE
8. Sun 2:00-4:00 1826 11th St, MB 5 Bd. 3.5 Ba.      $1,749,000 
 Bill Ruane  Re/Max Beach Cities Realty 310-877-2374
9. Sun 2:00-4:00 1215 Ashmill St, Carson    4Bd. 2.5 Ba. $575,000
 Bill Ruane  Re/Max Beach Cities Realty 310-877-2374
10. Sun 2:00-4:00 1223 Ashmill St, Carson    3Bd. 2.5 Ba. $550,000  
 Bill Ruane  Re/Max Beach Cities Realty 310-877-2374
11. Sun 1:00-4:00 4321 Crest Dr #A, MB   3 Bd. 2.5 Ba.    $1,599,000
 Bill Ruane  Re/Max Beach Cities Realty 310-877-2374
12. Sun 1:00-4:00 4323 Crest Dr #B, MB   3 Bd. 2.5 Ba.      $1,789,000  
 Bill Ruane  Re/Max Beach Cities Realty 310-877-2374
13. Sun 1:00-4:00 4320 Highland Ave #C, MB3 Bd. 2.5 Ba.$1,859,000  
 Bill Ruane  Re/Max Beach Cities Realty 310-877-2374
14. Sun 1:00-4:00 312 44th St #D, MB 4 Bd. 4.5 Ba.      $2,299,000  
 Bill Ruane  Re/Max Beach Cities Realty 310-877-2374
15. Sun 1:00-4:00 316 44th St #E, MB 4 Bd. 4.5 Ba.       $2,299,000 
 Bill Ruane   Re/Max Beach Cities Realty 310-877-2374


