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Thomas agrees with the SBAR data that the
inventory of available houses in the Beach
Cities area is “significantly lower then we
have seen in a long time* and while “pend-
ing home sales are up...closed sales volume
continues to hold up better then expected.”
But, she warns, “Don’t be misled.”

Thomas continues that “well priced entry
level homes in all the Beach Cities are sell-
ing in days often with multiple offers* and
“amoderately-priced (bank-owned property)
in east Manhattan Beach “just sold with an
all-cash offer after less then three days on the
market at a price well over the listed price.
Yet, other homes that are priced above market
continue to “sit with little or no interest until
they are either taken off the market or the
price is reduced enough to generate renewed
interest. This seems to be true across the
board in all price ranges and in all cities.”

Thomas ends her blog entry by complain-
ing, “Sometimes it seems that no matter what
banks say in their ads they really don’t want
to make loans.”

Many houses that enter escrow end up back
on the market because of appraisal problems,
she says. Others don’t close because of last-
minute issues during the final underwriting
of the loan. “This is especially true if you
are obtaining a jumbo loan.”

As it turns out, Thomas asserts, “The
same lender who told you 30 days ago that
you had amazing FICO scores and plenty
of money will now look at you as if you
are skimming for fun and profit with Bernie
Madoff. . .this is still a tough market and the
end isn’t yet in sight.”

The month’s supply of inventory, or MSI,
for single-family homes in October 2009 was
2.8 --- a 60 percent decrease from October
2008. The MSI for condominium/townhouses
as well was 2.7 last October, an even bigger
75.7 percent tumble from a year prior. The
drops, again, followed a comparative fall
from the single-family and condo/townhouse
MSIs in September 2008 to those this last
September.

Single-family homes in October 2009 stayed
an average of 107 days on the South Bay
market, a decrease of 33.5 over the same time
last year, whereas condominiums/townhouses
averaged 99 days, a decrease of 38.5 percent
during the same timeframe.

And single-family homes under contract
--- where a sales agreement had been reached
but escrow wasn’t closed --- were largely
unchanged, up 3.1 between Octobers of 2008
and 2009. In stark contrast, condominiums/
townhouses under contract in October 2009
surged 88.9 percent over the amount in
October 2008.

According to data compiled by the California
Association of Realtors, one of the biggest
trade groups in the country, with 163,000
claimed members, Manhattan Beach was
ranked among the 10 cities in the state with
the highest median home prices in October.

The cities are: Palo Alto, $1,639,550;
Los Altos, $1,592,550; Manhattan Beach,
$1,037,500; Cupertino, $1,030,000; Newport
Beach, $935,000; Los Gatos, $920,000; Ran-
cho Palos Verdes, $900,000; Santa Barbara,
$897,500; Lafayette, $867,500; and Santa
Monica, $786,000. ¢
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EL SEGUNDO IS SELLING WELL!!

* $1,175,000...1517 E. Elm Ave, E.S...5 bed, 4 bath, over 3,800 square feet, formal
dining room, large family room off gourmet kitchen, large grassy backyard on one of
the most desirable streets on the Eastside of El Segundo!!! Must see to appreciate...
Shown by appt. only!!! Call Jim Marak 1.310.322.1900.

VIRTUAL TOUR at WVW.JIMMARAK.COM

* $939,000...2007 New (Spanish Style) Home, (5) bed, (4) bath, cherry wood kitchen,
travertine floors, granite, oak, forced air heating and A/C...must see...429 Bunga-
low...(see virtual tour)

¢ E.S. CONDO, 2 BED, 2 BATH...$449,000. 924 IAIN STREET CONDO!!!
* 2 BED, 1 BATH BEACH COTTAGE
* (2) HOUSES ON ONE /P o

* GRAND TROP-_

* 413 W. ACAC

E. PINE...$449,000

YARD STREET...$799,000

D, (2.5) BATH, PRIVATE TWO CAR GARAGE

\TH. ASKING $769,000.

-«1E KITCHEN. ASKING $659,000...
* 950 MAIN COI -V, 415 LOMITA (3+3) HOUSE, W. PALM DUPLEX, 3BD/2BTH HOME
* 4 BED, 4 BATH —...$1,100,000
* 3 BED, 2 BATH “_wIE...$810,000

Virtual Tours at www.jimmarak.com

VOTED BEST REALTOR In El Segundo by the
readers of the El Segundo Herald - “El Segundo Home Owner”

JIM MARAK

Direct Line: 310-322-1900

( e-mail & website: www.jimmarak.com
Serving El Segundo Buyers and Sellers for the past 24 years!!!
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“Cozy Cottage Realty”
433 #B MARINE AVE, MANHATTAN BEACH

Prestigious Gas Light Area.
3 bedroom, 3.5 bath Townhome.
s 4 blocks from beach.

Lol - $1,150,000

- S

6

ome Visit Cooper at our Cottage Office”

We have Properties in Las Vegas. Great investment OPPor‘cunities.

- Large ocean view lot in exclusive Portuguese Bend...$850,000
- Large R3 lot 2068 Wallace St in Costa Mesa...$350,000

» Two lots for sale at 3589 and 3591 Richardson in Los Angeles...Asking $80,000
« Lot located at 637 Quail Dr in Los Angeles...Asking price...$54,000

Eloise Mendez * Ursula Mix

DRE # 01378851 DRE # 01426562

PROPERTY
MANAGEMENT
WITH ELOISE AND
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“Building Dreams”

310-322-9761

CCR Properties, Inc. 315 Richmond St., El Segundo

El Segundo Real Estate is SELLING!!
All-Time Low Interest Rates. Buyers are Looking...

Brokers Open Fri
11:30 - 1:30
Open Sat/Sun
2-4

AL

Newly Built Town Homes Feature:
3 or 4 Bedrooms, 3 Baths, Hardwood Floors,
Granite Counters, Fireplaces, Private Patios, k
Balconies, and Private 2-Car Garages! ' =1
Excellent South West Location in Townl!

Ready to Buy NOW!
Prices from $649,000-$699,000
Call today for an appointment!

Call for a FREE Market appraisal
of your property

The highest compliment Qur
clients can give is the referral of
their Family and Friends

Insist on the best!!!

john skulick
310-350-4240

VRE # 00946399
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rose vanhook
310-350-5920

VRE # 00946399

724 Loma Vista

& YLYNN O'NEIL ¥

(310) 261-0798 (310) 640-6017

SHOREWOOD REALTORS
ASSOCIATE BROKER
¥ 22 YEARS

FOR A FREE MARKET APPRAISAL OF YOUR PROPERTY CALL LYNNIII ONE DAY SERVICE. NO OBLIGATION
#1 SHOREWOOD EL SEGUNDO TOP PRODUCER SINCE 1985

¥ DRE # 00880080 ¥ E-mail: LynnO@Shorewood.com ¥ www.LynnOneil.com



