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* Free Market Evaluation

of your property.

¢ | have pre-approved buyers in need of homes.

e Just call Ophelia for personal assistance.

Flexibility & strength
assessments for athletes

WWW.DAVISANDDEROSA.COM

2 Ophelia Grenke
. Office: (310) 322-2396 Cell: (310) 415-6483
mm opheliagrenke@kw.com DRE # 01490289
Need Flexibility or
a Competitive Edge?
Call us we can help
¢ Orthopedics and Sports therapy ¢ Pre and Post Surgical
¢ Decompression Traction Rehabilitation
¢ Full preventative therapy ¢ Wellness for the elderly

e Workers’ Comp

¢ Light and Laser Therapy

o State-of-the-art weights
and cardio equipment

¢ We accept most major
insurances

MANHATTAN BEACH SUN

Open House Directory

“Your office always goes
out-of-their way for me.
You are life savers.”

—Patient

310-648-3167 * 325 Main St. * El Segundo, CA 90245

Soanks /m&/

A big Thank You
from
The Wellness
Community
- South Bay Cities
to all our Sponsors,
Restaurants, Wineries,
Volunteers, and
Supporters for making
Celebrate Wellness
a huge success!
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WELINESS

Alpine Village Daily Grill - South Bay

Gaetano’s Restaurant

Samba Brazilian Steakhouse

Misto Caffe & Bakery

BALEENIosangeles Dandy Don’s Homemade ~ H.T. Grill Peninsula Grill Silvio’s Brazilian BBQ_
BJ’s Restaurant & Ice Cream Kincaid’s Quality Seafood, Inc. The Melting Pot
Brewhouse Delzano’s by the Sea Lazy Dog Café Red Car Brewery Trio Mediterranean Grill
Bottle Inn Ristorante El Pollo Inka Lou E. Luey’s & Restaurant Trump National Golf Club
Critic’s Choice Catering  Fresh Brothers Marmalade Cafe Rock’ N Fish
4M Estrella Creek Wines  Donatoni Winery Lattes on Location Pedroncelli Vineyards Roland’s Wines
AJB Vineyards Eberle Winery Michael~David Winery ~ POM Wonderful Sierra Nevada Brewing Co.
Battaglini Estate Winery  Fiji Water Nichols Winery PRP Wine International Sol Wine/Cuatro Dias
Castle Rock Winery FROLICKING FROG & Cellars Quady Winery Stone Brewing Co.
Doce Robles Winery Karly Wines/Bantam ONEHOPE Wine Riboli Family WineStyles

Cellars Pali Wine Company Wine Estates Wyder’s Cider

—'

South Bay BMW
Providence Little

Company of Mary

Medical Center -
Torrance

Torrance Memorial
Medical Center

Chevron Corporation

California Hematology
Oncology Medical Group

Vantage Oncology

Fiji Water

Herald Publications
Manhattan Beach Sun
El Segundo Herald

Hawthorne Press Tribune

Classic Party Rentals
POM Wonderful
Daily Breeze

County of Los Angeles

L.A. County Dept. of
Parks & Recreation
Trump National
Golf Club
Kaiser Permanente
American Business Bank
Malaga Bank

The Easy Reader
Beach
Peninsula People
NavCom Technology
The Beach Reporter
Synder Auctions
General Security Services
Bernard DuBois - DB Events

BROKERS OPEN HOUSE
Thurs. 11:30-1:00 841 Loma Vista St. 3 Bd. 2 Ba. $679,900
Lynn O’Neil Shorewood Realtors 310-261-0798
OPEN HOUSE

Sun. 2:00- 4:00 841 Loma Vista St. 3 Bd. 2 Ba. $679,900
Lynn O’Neil Shorewood Realtors 310-261-0798
Sun. 2:00- 4:00 408 Richmond St. #10 3Bd. 3.5Ba. $579,000
Eloise and Ursula CCR Properties, Inc. 310-322-9761
Sun 2:00-4:00 1361 Grand Ave #A 3Bd /2.5 Ba $599,000
Bill Ruane Re/Max Beach Cities Realty 310-877-2374
Sun 2:00-4:00 1444 E. Palm Ave 5Bd/ S Ba $1,325,000
Bill Ruane Re/Max Beach Cities Realty 310-877-2374
Sun 2:00-4:00 350 Hillcrest St. 3Bd/ 2.5 Ba $1,059,900
Bill Ruane Re/Max Beach Cities Realty 310-877-2374

e Sun 2:00-4:00 301 Kansas St. #B 3Bd/ 2.5 Ba &Office $769,900
Bill Ruane Re/Max Beach Cities Realty 310-877-2374

OUT OF AREA OPEN HOUSE

e Sat. 2:00- 4:00 433 #B Marine Ave. MB 3 Bd. 3.5 Ba. $1,195,000
Eloise and Ursula CCR Properties, Inc. 310-322-9761

e Sun. 2:00- 4:00 433 #B Marine Ave. MB 3 Bd. 3.5 Ba. $1,195,000
Eloise and Ursula CCR Properties, Inc. 310-322-9761

e Sun 2:00-4:00 1822 Speyer Ln, RB 5 Bd/ 3.5 Ba. $1,049,000
Bill Ruane Re/Max Beach Cities Realty 310-877-2374

e Sun 2:00-4:00 24304 Park Haven, Lomita 3 Bd/ 2.75 Ba. $749,000
Bill Ruane Re/Max Beach Cities Realty 310-877-2374

| Regional Trends in Housing

Market

David Kissinger, South Bay Association of Realtors

By Erik Derr

Politics aside, it seems diversity really has
given strength to the South Bay’s housing
market, which has seen notable growth over
the last 12 months. A total of 397 single-
family units and condominiums were sold
last month, up about 19 percent from 322
total sales in June 2008, according to data
from the South Bay Association of Realtors.
There were as well 499 total units under
contract last month, compared to 358 in total
the same time last year.

The median price for single-family homes
slipped about 13 percent, from $579,000 in
June 2008 to $502,000 last month. Condos
fared worse, with their median price falling
25 percent, from $547,500 in 2008 to about
$410,000, last month.

David Kissinger, an analyst and government
liaison for the SBAR, acknowledged that
South Bay communities have not “escaped the
economic and the personal impact of home
foreclosures and job losses.” Still, he asserts,
“those impacts are much lower” when com-
pared to markets in other areas of the state.
San Diego-based MDA DataQuick reported
earlier this month the median price paid for
all new and resale houses and condos sold in
the Southland last month was $265,000, up

6.4 percent from $249,000 in May, but down
26.4 percent from $360,000 in June 2008.

That being said, a total of 23,262 new and
resale houses and condos closed escrow in
San Diego, Orange, Los Angeles, Ventura,
Riverside and San Bernardino counties
combined last month, up 29.0 percent from
18,032 a year ago.

Kissinger says the South Bay has been at
least partially insulated from the ongoing
economic downturn thanks to its location ---
flanked by LAX (the sixth busiest airport in
the world) and the fifth busiest port complex
on the globe. The collection of communi-
ties is also a stone’s throw from some of
Southern California’s biggest job centers
and boasts an array of diverse populations,
providing for a strong, often family-oriented
demographic base.

The South Bay has also been relatively
protected from the widespread mortgage
meltdown by the fact it was built out long ago
and simply hasn’t had the space recently to
sustain new significant housing developments.
Newer houses likely would have invited
more financing problems as was the case in
the Inland Empire, which had a “mountain®
of new products during the housing rush ---
and now suffers a mountain of foreclosures
on defaulted loans, Kissinger said. “All of
these factors together have combined to help
strengthen the South Bay region over many
years,” he said, adding that as a result market
forces are relatively less volatile.

The median price for single-family homes
in Hawthorne last month, per the statistics
compiled by the SBAR, was $360,000 --- down
from $444,5000 in June 2008. The number of
single-family sales last month decreased by
five percent, compared to June of last year.
Lawndale had a 20 percent rise in single-
family home sales between June 2008 and
last month, while the single-family median
price dropped from $347,950 to $275,000

See Housing, Page 20



